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Public Private Partnership in Audit —

Win-Win Collaborations?

e International level:
— INTOSAI / PASAI
— |FAC

— Global Accountancy
Profession

e National level:

— SAl

— Professional Accountancy
Organization (PAO)

— National Accountancy
Profession
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International Federation of Accountants (IFAC)

« Global organization of the accountancy profession
175 member bodies and associates in 130 countries

« 3 million professional accountants in public practice,
commerce, industry, financial services, the public sector,

education, and the not-for-profit sector

e Public interest focused
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What IFAC Does

e Establish & promote adherence to high quality

professional standards

* Further adoption and implementation of standards
o Support global development of accountancy profession

* Provide a global voice and promotes the value of

professional accountants worldwide

* Help its members support PAIBs and SMPs
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PPP: Singing from the Same Sheet

@ pasmatens ACCOUNTABILITY. NOW. Page 5 | Proprietary and Copyrighted Information
WL, ility- .

of Accountants® accountability-now.org




Ethical Standards for Professional Accountants

* Professional accountants
e Both in the public sector and private sector
 Bound by a code of ethics for professional accountants

o Typically based on the IFAC / IESBA Code of Ethics for

Professional Accountants
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Educational Standards for Professional Accountants

* Professional accountants
e Both in the public sector and private sector
o Typically certified

* Along the lines of the standards of the International

Accounting Education Standards Board

@ pasmatens ACCOUNTABILITY. NOW. Page 7 | Proprietary and Copyrighted Information

000000000000 www.accountability-now.org




Technical Standards for Professional Accountants

e |PSASs, developed by the International Public Sector
Accounting Standards Board (IPSASB)

e |SAs and other pronouncements of the International Auditing
and Assurance Standards Board (IAASB)

e Other technical IFAC guidance in the areas of governance, risk

management, internal control, integrated reporting,

sustainability, etc.
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Good Governance in the Public Sector:

An International Framework

e To ensure public sector
entities

— Achieve their intended
outcomes

— Act in the public interest
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INTERNATIONAL FRAMEWORK: GOOD
GOVERNANCE IN THE PUBLIC SECTOR
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Accountability. Now.

A global campaign for enhanced
public financial reporting

e Supported by a broad coalition

e To:
— Raise awareness
— Facilitate partnerships
— Support capacity building

e Can be replicated at the regional
and national level
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A CAMPAIGN
FOR ENHANCED

PUBLIC

FINANCIAL

REPORTING,
SOUND DECISION

MAKING, AND
ACCOUNTABILITY

ACCOUNTABILITY. NOW.
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Accountability. Now.

ACCOUNTABILITY. NOW. A campaign for:

HIGH-QUALITY MORE INFORMED

PUBLIC SECTOR GOVERNMENT
FINANCIAL REPORTING DECISION MAKING

EFFECTIVE, EFFICIENT
, BETTER QUALITY
PUBLIC SECTOR  p(jp) |c SERVICES

SPENDING
INCREASED

ENHANCED
TRANSPARENCY TRUST IN
AND ACCOUNTABILITY GOVERNMENT

Visit accountability-now.org for more information.
#AccountabilityNow

ccountants® www.accountability-now.org
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At the national level—Advocacy

 Make public statements
e Start a campaign
o Establish a coalition

 Promote a legal framework
for sound PFM

e Support adoption and
Implementation of IPSAS
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Get Involved

» Visit the Accountability. Now.
webpage

« Download the Accountability.
Now. brochure

e Sign up for the Accountability.
Now. Partner Briefing

« Contact Accountability. Now. staff
with your ideas and suggestions!

ACCOUNTABILITY. NOW.

www.accountability-now.org

2016 Planning Priorities

Partner Briefing
February 2016

Contact:

Vincent Tophof!
International Federation
of Accountants

+1 2124718703
VincentTophoff@ifac.org
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Are you?

#Acco?tyNow

I’'m In!

@
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International
Federation
of Accountants®

Strengthening Organizations,
Advancing Economies

ACCOUNTABILITY. NOW.

www.accountability-now.org

www.ifac.org




